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1L ifyf <m
2 ifm <y <m

Yi

M if yy_1 < yf
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Ordered Probit:

Plyi=J)=P(yj-1 <y <)
= ®(y; = xB) = ®(y-1 — X} )

n J
log L = Z Zy;j log[®(~; — X,{ﬁ) — ®(yj-1 — X;ﬁ)]

i=1 j=1




Multi-Response Models
Marginal Effects

Marginal Effects:
> P = (601 = X(B) — 6l — XiP)8
> %X’f’) = ¢(v — xB)B
» Example/Interpretation !

Unordered Alternatives

» Stochastic utility model (XXX: P(y; = j)) =

» Multinomial Logit
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» Independence from irrelevant alternatives
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